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CHAPTER b.1.
RICHMOND PROFESSIONAL INSTITUTE.

Drafting note: Repealed by Acts 1968, c. 93.

CHAPTER 6.
MEBDICAL- COLLEGE OFVARGHINIA:
§§ 23-50 through 23-50.3.
Drafting note: Repealed by Acts 1968, c. 93.
CHAPTER-6-% 23.
VIRGINIA COMMONWEALTH UNIVERSITY.

Drafting note: Existing Chapter 6.1 of Title 23 is logically reorganized as proposed
Chapters 13 and 23 of Title 23.1. Existing provisions that apply generally to governing
boards of public institutions of higher education are consolidated in Chapter 13. Existing
provisions relating to the incorporation, powers and duties, and membership and meetings
of the board of visitors that are unique to Virginia Commonwealth University are retained
in Chapter 23.

8-23-50:4 23.1-2300.-Corperation-established Corporate name; name of the University.

There-is-hereby-established-a-corporation-consisting-of the-A. The board of visitors of

the Virginia Commonwealth University (the board) is a corporation under the name and style of

"Virginia Commonwealth University;" and_has, in addition to its other powers, all the corporate

powers given to corporations by the provisions of Title 13.1 except those powers that are

confined to corporations created pursuant to Title 13.1. The board shall at all times be under the

control of the General Assembly.

B. The institution shall be known as Virginia Commonwealth University (the

University).

Drafting note: Technical changes are made to conform the language in this section

to that of each other four-year public institution of higher education.
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§-23-504 23.1-2301. Purpose of—corperabdon—redesignat-on—ol-Medica—College—o-

Mirginta board.
The—eerporation_board is formed for the purpose of establishing and maintaining a

university consisting of colleges, schools, and divisions offering undergraduate and graduate
programs in the liberal arts and sciences and programs of education for the professions and such
other-branches—oflearning_programs of education as may be appropriate, and in connection
therewith—H-is-empewered-to with this purpose, the board may maintain and conduct hospitals,

infirmaries, dispensaries, laboratories, research centers, power plants, and such other-necessary

related facilities as-in-the—epinion—oftheboard-efvisitors—are—deemed _it deems proper.—Fhe

Drafting note: Provisions related to The Medical College of Virginia are logically

relocated to proposed 8§ 23.1-2309. Technical changes are made.

8-23-50:5 23.1-2302.-Franster-of property;+ights—duties-ete; Property and liabilities of

Medical College of Virginia and Richmond Professional Institute.

All real estate and personal property-existing-and-standing in the name of the corporate
bodies designated "Medical College of Virginia" and "Richmond Professional Institute"-as—of
Juhy- 11968 shal-be transferred-automaticatly to-and-—by-virtue-of this-ehapter-shall-be, known
and taken as standing in the name_of, and—te—be under the control of the—cerporate—body
destgnated"Virginia-Commonwealth University-"-Such-real-estate-and-personal-property shall
be the property of the Commonwealth.-AH—rights,—duties—contracts—and—agreements—of-the

alth_The University;—which

shal-thenceforth-be is vested with all rights, duties, contracts, and agreements and is responsible

and liable for all the liabilities and obligations of-each-ef-the_its predecessor institutions.

Drafting note: Technical changes.
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§—22-50:6 23 1-2303.—Lspsinbnen—iers—ele—o—board—o—dsiors—boards—o-
predecesser-institutions-to-serve-as-advisery-peards Membership.
{a)-A. The board-ef-wisitersis-te shall consist of-sixteen 16 members-te-be appointed by

B. Notwithstanding § 23.1-1300, members are eligible to serve for a total of two four-

year terms which may be served consecutively; however, a member appointed by the Governor

to serve an unexpired term shall be eligible to serve two additional four-year terms.

Drafting note: Existing provisions relating to the terms and removal of members of
the board that apply generally to governing boards of public institutions of higher
education are stricken and incorporated instead into proposed § 23.1-1300. Technical
changes are made to conform the language to that of each other four-year public
institution of higher education. The unique provisions of existing subsection (c) are
retained in proposed subsection B and technical changes are made.

8-23-50.9 23.1-2304. Principal office—of—cerperation; meetings—ete—and; officers—of
baardobvisitorsoxeettvo-cammitton; committees.
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{a)-A. The principal office of the-corperation board shall be located, and all meetings of
the board-ef-visiters held, as far as practicable, in the City of Richmond.

B. The board shall-fix the date for its annual meeting and such-other meetings as- it may
deem-advisable meet at least once a year and at such other times as it determines.-Bue-notice

Notice of all meetings shall be-given provided to each-wisiter member.
C. A majority of the members—serving—at—any—time shall constitute a quorum.—Sueh

{b)-D. The board shall-eleet_appoint from its—members_membership a rector, a vice-

rector, a secretary, and—such_any other officers as—H—deems—necessary—or—advisable,—and

determined by the board. The board shall prescribe their duties; and term of office; and fix their

compensation, if any.
E. The board shall-alse-designate_determine the number of members of and appoint an
executive committee; and determine the number of members-thereof-and-the-number-which of

the executive committee that shall constitute a quorum;—sueh. The executive committee shall

perform-at-the duties-as-are-delegated-te-i prescribed by the board.

F. Reasonable expenses incurred by members shall be paid out of the funds of the

University.

Drafting note: Technical changes are made to conform provisions relating to
meetings, officers, and committees of the board of visitors to those of each other four-year
public institution of higher education.

§-—23-50-10 23.1-2305.Ri
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A. The board shall appoint the president—who-shal-be-the-chief-exeeutive-officer-of-the
University—and all-prefessers; teachers, staff members, and agents,-and-shaH fix their salaries,

and-shaH prescribe their duties.
B. The board shall-reke—allrules—apdregulntions—i—deame—advisable—conearping—the
University-and-shal generally direct the affairs and business of the University.

C. The board may confer degrees, including honorary degrees.

the—power—te_board may take, hold, receive, and enjoy any gift, grant, devise, or bequest to
Virginia-Commenwealth the University or its predecessors;-the-same-te-be-held for the uses and
purposes designated by the donor,-H-any; or if not so designated, for the general purposes of the
corporation, whether given directly or indirectly;, and-te accept, execute, and administer any

trust in which it may have an interest under the terms of the instrument creating the trust.—Fhe

Drafting note: The provisions of existing § 23-50.10 related to the president,

professors, and regulations are stricken and incorporated instead into proposed § 23.1-
1301. Subsection B incorporates the provisions of existing 8 23-50.12. The provisions of
existing § 23-50.8 related to corporate powers are stricken and incorporated instead into
proposed 88 23.1-2300. The provisions of existing 8§ 23-50.8 related to controlling and

expending funds are stricken and incorporated instead into proposed 88 23.1-1301. The
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provisions of existing § 23-50.8 related to gifts, grants, devises, and bequests are retained
in subsection C of this proposed section. Technical changes are made.

§-23-50.10:01 23.1-2306. Investment of endowment funds, endowment income,—and

A. As used in this section:

"Derivative" means a contract or financial instrument or a combination of contracts and

financial instruments, including any contract commonly known as a "swap," that gives the

University the right or obligation to deliver, receive delivery of, or make or receive payments

based on changes in the price, value, vield, or other characteristic of a tangible or intangible

asset or group of assets or changes in a rate, index of prices or rates, or other market indicator

for an asset or group of assets.

"Option" means an agreement or contract whereby the University may grant or receive

the right to purchase, sell, or pay or receive the value of any personal property asset, including

any agreement or contract that relates to any security, contract, or agreement.

"Financial security" means any note, stock, treasury stock, bond, debenture, evidence of

indebtedness, certificate of interest, collateral-trust certificate, preorganization certificate of

subscription, transferable share, investment contract, voting-trust certificate, certificate of

deposit for a security, or fractional undivided interest in oil, gas, or other mineral rights; any put,

call, straddle, option, or privilege on any security, certificate of deposit, or group or index of

securities (including any interest therein or based on the value thereof); any put, call, straddle,

option, or privilege entered into on a national securities exchange relating to foreign currency; in

general, any interest or instrument commonly known as a "security;" or any certificate of

interest or participation in, temporary or interim security for, receipt for, guarantee of, or

warrant or right to subscribe to or purchase any financial security.

B. The board-ef—wisiters shall invest and manage the endowment funds, endowment

income, gifts, all other nongeneral fund reserves and balances, and local funds of or held by the
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University in accordance with this section and the provisions of the Uniform Prudent
Management of Institutional Funds Act (8 64.2-1100 et seq.).

B-C. No member of the board-ef-visiters shall be personally liable for losses suffered by
an_any endowment fund, endowment income,—gifts_gift,—aH other nongeneral fund—reserves
reserve and—balanees_balance, or local funds of or held by the University; arising from
investments made pursuant to the provisions of subsection A.

S-D. The investment and management of endowment funds, endowment income, gifts,
all other nongeneral fund reserves and balances, or local funds of or held by the University shall
not be subject to the provisions of the Virginia Public Procurement Act (8 2.2-4300 et seq.).

B-E. In addition to the investment practices authorized by the Uniform Prudent
Management of Institutional Funds Act (8 64.2-1100 et seq.), the board-ef—visiters may-alse
invest or reinvest the endowment funds, endowment income, gifts, all other nongeneral fund

reserves and balances, and local funds of or held by the University in derivatives, options, and

financial securities.
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E-F. The authority—as provided in this section—as—it—+elates to_invest and reinvest

nongeneral fund reserves and balances of or held by the University is predicated upon an
approved management agreement between the University and the Commonwealth-ef\irginia.

Drafting note: Technical changes.

Drafting note: The provisions of existing § 23-50.11 are stricken and incorporated

instead into proposed § 23.1-1301.

Drafting note: The provisions of existing § 23-50.12 are stricken and incorporated

instead into proposed § 23.1-2306.
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Drafting note: The provisions of existing § 23-50.13 are stricken and incorporated

instead into proposed § 23.1-1301.

§23-50-14 23.1-2307. Process or notice.

Process against or notice to the-cerperationmay board shall be served only in the City of
Richmond upon the rector, vice-rector, or secretary of the board; or—upen the president of
Virginia-Commenwealth the University.

Drafting note: Technical changes.

Drafting note: Expired pursuant to Acts 1989, c. 257, cl. 3, effective July 1, 1992.

8§ 23.1-2308. The Medical College of Virginia, Health Sciences Division of Virginia

Commonwealth University.

The colleges, schools, and divisions previously existing as The Medical College of

Virginia shall be designated The Medical College of Virginia, Health Sciences Division of

Virginia Commonwealth University.

Drafting note: Proposed § 23.1-2309 incorporates the provisions of the last sentence

of existing § 23-50.7.

8-23-50:16 23.1-2309. Operations of Medical Center.

Commenwealth_The University—te_may provide medical and health sciences education and
related research-is-dependent-upen-the-maintenance-of-high-gquality through teaching hospitals

and related health care and health maintenance facilities, collectively referred to in this section
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as the Medical Center—and-that-the-maintenance—of-a-medical-cepter—serving—such-purposes

economicathyviable-and-te. The Medical Center may participate in cooperative arrangements

reflective of changes in health care delivery.

Commenwealth_The University may create, own in whole or in part, or otherwise control
corporations, partnerships, insurers, or other entities whose activities—wiHt promote the
operations of the Medical Center and its mission,—maay; cooperate or enter into joint ventures

with such entities—and—gevernment-bedies—and—may; and enter into contracts in connection
therewdth with such joint ventures. Without limiting the power of-Mirginia-Commenwealth_the

University to issue bonds, notes, guarantees, or other evidence of indebtedness-under pursuant
to subsection C in connection with such activities, no such creation, ownership, or control shall
create any responsibility of the University, the Commonwealth, or any-ether agency-thereef of

the Commonwealth for the operations or obligations of any entity or in any way make the

University, the Commonwealth, or any-ether agency-thereef of the Commonwealth responsible

for the payment of debt or other obligations of such entity. All such interests shall be reflected
on the financial statements of the Medical Center.

C. Notwithstanding the provisions of Chapter-3 11 (8-23-34 23.1-1100 et seq.)-of-this
title, MVirginia—Commenwealth—the University may issue bonds, notes, guarantees, or other
evidence of indebtedness without the approval of any other governmental body subject to the
following provisions:

1. Such debt is used solely for the purpose of paying not more than-fifty 50 percent of
the cost of capital improvements in connection with the operation of the Medical Center or
related issuance costs, reserve funds, and other financing expenses, including interest during
construction or acquisition and for up to one year thereafter;.

2.—Fhe-enly No revenues of the University are pledged to the payment of such debt-are

except those revenues derived from the operation of the Medical Center and related health care
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and educational activities, and-there—are—pledged—therefer no general fund appropriation and

special Medicaid disproportionate share payments for indigent and medically indigent patients

who are not eligible for the Virginia Medicaid Program;_are pledged to the payment of such

debt.

3. Such debt states that it does not constitute a debt of the Commonwealth or a pledge of
the faith and credit of the Commonwealth:.

4. Such debt is not sold to the public;.

5. The total principal amount of such debt outstanding at any one time does not exceed
twenty-five $25 million-deHars:.

6. The Treasury Board-has-appreved approves the terms and structure of such debt;.

7. The purpose, terms, and structure of such debt are promptly communicated to the
Governor and the Chairmen of the House Appropriations and Senate Finance Committees;-and.

8. All such indebtedness is reflected on the financial statements of the Medical Center.

Subject to meeting the conditions set forth-abewve_in subsection C, such debt may be in

such form and have such terms as the board-ef-visiters may provide and shall be in all respects
debt of the University for the purposes of §8-23-23 23.1-1110,-23-25 23.1-1115, and-23-26
23.1-1116.

Drafting note: Statements of policy in subsection A are stricken per the Code
Commission policy regarding such statements. Technical changes are made.

§8—23-50.16:0% 23.1-2310. Authority to create Virginia Commonwealth University
School of Medicine-Northern Virginia Division;-autherity-te-create.

A. The board-ef-visitors-of Virginta- Commonwealth-University-is-authorized-to may

establish the Virginia Commonwealth University School of Medicine-Northern Virginia

Division—hereinafterreferred-to—as (the Division). If established, the board shall operate the

Division—shal—-be—eperated—with_in the areas of program and service emphasis—as—may—be

approved-by that the-State Council-ef-Higher—Education—for\irginia_approves pursuant to
subdivision 7 of §-23-9.6:1 23.1-203
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B. The board-ef-visiters-shal-have has the same powers with respect to the operation of

the Division as are vested in the board regarding—\irginia—Cemmeonwealth the University
pursuant to this chapter.
Drafting note: Technical changes.

§-23-50-15 23.1-2311. Virginia Center on Aging.

A. The Virginia Center on Aging (the Center) shall be located at the University and shall

be an interdisciplinary study, research, information, and resource facility for the

Commonwealth. The Center shall utilize the full capability of the faculty, staff, libraries,

laboratories, and clinics of the University for the benefit of older Virginians and the expansion

of knowledge related to the aged and the aging process.

B. The Center shall be subject to the supervision and control of the board.

C. The board shall appoint an advisory committee for the Center.

D. The board shall appoint an executive director for the Center who shall:

1. Exercise all powers and perform all duties imposed upon him by law;

2. Perform all duties imposed upon him by the board; and

3. Employ such personnel and contract for such services as may be required to carry out

the purposes of this section.

E. The Center, under the direction of the executive director, shall:

1. Develop and promote programs of continuing education and in-service training for

persons who work with or provide services to the elderly;

2. Develop educational and training programs for persons 60 years old or older to assist

them in adjusting to the aging process, including retirement planning, health maintenance,

employment opportunities, recreation, and self-development;
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3. Foster development of educational courses for students at institutions of higher

education in disciplines other than gerontology to increase their understanding of the process of

aging in humans;

4. Conduct research in the field of gerontology and make the research findings available

to interested public and private agencies;

5. Collect and maintain data on a statewide and regional basis on the characteristics and

conditions of persons over the age of 60 and make such data available to the Department for

Adging and Rehabilitative Services and all other organizations and state agencies involved in

planning and delivering services to persons over the age of 60;

6. Coordinate the functions and services of the Center with the Department for Aging

and Rehabilitative Services (i) in such a manner that the knowledge, education, and research

programs in the Center constitute a readily available resource for the Department in planning

and service delivery and (ii) to prevent any duplication of effort;

7. Apply for and accept grants from the United States government, state government,

state agencies, or any other source to carry out the purposes of this section. The Center is

permitted to execute such agreements and comply with such conditions as may be necessary to

apply for and accept such grants;

8. Accept gifts, bequests, and any other thing of value to be used to carry out the

purposes of this section;

9. Receive, administer, and expend all funds and other assistance made available to the

Center to carry out the purposes of this section; and

10. Do all other things necessary or convenient to carrying out the purposes of this

section.
Drafting note: Acts 1978, c. 170, previously incorporated in existing § 23-50.15 by
reference, is instead set out in full in proposed 8§ 23.1-2312. Technical changes are made.
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