
COMPARATIVE TABLE: OTHER TITLES TO TITLE 64.2 

TITLE 26.  
CHAPTER 1. BONDS AND LIABILITIES OF 
FIDUCIARIES. 

 

26-1. How trustee required to give bond; when to be 
removed and another appointed. 

64.2-1412 

26-1.1. Qualification of trustees. 64.2-1403 
26-1.2. Information to be provided to clerk by fiduciary. 64.2-1409 
26-2. Commissioners to examine and report on bonds and 
whether fiduciaries should be removed. 

64.2-1204 

26-3. When court may require new bond, or revoke 
authority; giving new bond upon motion of fiduciary, 
surety or other party in interest. 

64.2-1410 

26-4. When fiduciary may qualify without security. 64.2-1411 
26-5. Liability for losses by negligence or failure to make 
defense. 

64.2-1415 

26-5.1. Repealed Acts 2005, c. 935 
26-5.2. Liability of fiduciary for actions of cofiduciary. 64.2-1416 
26-6. How judgment may be entered against personal 
representative, conservator or committee. 

64.2-1417 

26-7. Court order for payments due from fiduciaries; 
effect. 

64.2-1418 

26-7.1. Execution of fiduciary bond or appointment of 
agent designates clerk as attorney for service of process. 

64.2-1419 

26-7.2. Clerk to mail notice, process or rule to person 
served. 

64.2-1420 

26-7.3. What judgment or decree based upon service upon 
clerk shall specifically adjudicate. 

64.2-1421 

26-7.4. Environmental liability of fiduciaries. 64.2-1422 
26-7.5. Effect of orders of qualification of bank as 
committee or guardian.  

64.2-1414 

  
CHAPTER 2. INVENTORIES AND ACCOUNTS.  
26-8. Commissioners of accounts. 64.2-1200 
26-8.1. Subpoena powers of commissioners, assistants and 
deputies; penalty. 

64.2-1203 

26-9. Report on fiduciaries' bonds; "record of fiduciaries." 64.2-1221 
26-10. Appointment of assistant commissioners of 
accounts, their duties and powers. 

64.2-1201 

26-10.1. Deputy commissioners of accounts in certain 
cities and counties. 

64.2-1202 

26-11. Repealed Acts 1973, c. 544 
26-12. Inventories to be filed with commissioners. 64.2-1300 
26-12.1. Forms for inventories. 64.2-1308 
26-12.2. When inventory and settlement not required. 64.2-1301 
26-12.3. Waiver of inventory and settlement for certain 
estates. 

64.2-1302 

1 



COMPARATIVE TABLE: OTHER TITLES TO TITLE 64.2 

26-12.4. Copies of inventories and accounts to be 
provided by personal representatives. 

64.2-1303 

26-13. Enforcing filing of such inventories. 64.2-1215 
26-14. Commissioners to inspect and file inventories with 
clerks. 

64.2-1205 

26-15. Accounts of sales under deeds of trust, etc. 64.2-1309 
26-16. Recordation of inventories and accounts of sales. 64.2-1310 
26-16.1. Repealed Acts 1962, c. 111 
26-17 through 26-17.2. Repealed Acts 1993, c. 689 
26-17.3. Settlement of fiduciaries' accounts. 64.2-1206, 64.2-1308 
26-17.4. Conservators, guardians of minors' estates, 
committees, trustees under § 37.2-1016 and receivers. 

64.2-1305 

26-17.5. Personal representatives. 64.2-1304 
26-17.6. Testamentary trustees. 64.2-1306 
26-17.7. Testamentary trustees under a will waiving 
accounts; waiver where beneficiary also trustee. 

64.2-1307 

26-17.8. Repealed Acts 1997, c. 842 
26-17.9. Vouchers and statement of assets on hand; direct 
payments to account; vouchers for IRS payments. 

64.2-1311 

26-17.10. Miscellaneous. 64.2-1312 
26-18. Failure to account; enforcement. 64.2-1216 
26-19. When fiduciaries to forfeit their commission, etc. 64.2-1217 
26-20. Exhibition of accounts when sum does not exceed 
certain amount. 

64.2-1313 

26-20.1. Statement in lieu of settlement of accounts by 
personal representative or representatives in certain 
circumstances. 

64.2-1314 

26-21. Certification and recording of accounts settled in a 
judicial proceeding. 

64.2-1315 

26-22. Repealed Acts 1992, c. 395 
26-23. When fiduciaries personally liable for costs. 64.2-1218 
26-24. Fees of commissioners of accounts. 64.2-1219 
26-25. Settlement of fiduciary's accounts by commissioner 
in chancery; report to commissioner of accounts. 

64.2-1316 

26-26. Receipt for vouchers filed in settlement; effect 
thereof. 

64.2-1220 

26-27. Commissioners to post list of fiduciaries whose 
accounts are before them for settlement. 

64.2-1222 

26-28. Settlement for year to include unsettled portion of 
preceding year. 

64.2-1207 

26-29. Who may insist or object before commissioner. 64.2-1209 
26-30. Expenses and commissions allowed fiduciaries. 64.2-1208 
26-31. Accounts, etc., to be reported. 64.2-1210 
26-32. Where filed; notice to certain parties. 64.2-1211 
26-33. Exceptions; examination, correction and 
confirmation. 

64.2-1212 
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26-34. Effect of confirmation. 64.2-1213 
26-35. Recordation of report. 64.2-1214 
26-35.1. Repealed Acts 1962, c. 111 
26-36. Repealed Acts 1994, c. 432 
26-36.1. Repealed Acts 1997, c. 842 
26-37. Disposition of papers relating to estates. 64.2-1317 
  
CHAPTER 3. INVESTMENTS.  
Article 1. General Provisions.  
26-38. Court may order money in hands of fiduciary to be 
invested, etc. 

64.2-1500 

26-39. Time within which guardian of an estate, 
conservator or other fiduciary to invest funds; reasonable 
diligence required. 

64.2-1501 

26-40. In what securities fiduciaries may invest. 2.2-4519 
26-40.01. In what securities fiduciaries may invest; 
definitions. 

64.2-1502 

26-40.1. Investment in bonds or other obligations issued, 
guaranteed or assured by Inter-American Development 
Bank. 

64.2-1503 

26-40.2. Investments in municipal bonds by banks or trust 
companies. 

64.2-1504 

26-41. Other values used in computations instead of par 
value of stock. 

2.2-4519 

26-42. Last fiscal statement to govern. 2.2-4519 
26-43. When pro forma fixed charges or dividend 
requirements may be used. 

2.2-4519 

26-44. Investments that cease to be eligible may be 
retained. 

2.2-4519, 64.2-1505 

26-44.1. Investment in mutual fund affiliated with 
fiduciary. 

64.2-1506 

26-45. Repealed Acts 1977, c. 152 
26-45.1. Repealed Acts 1999, c. 772 
26-45.2. Placing certain trust assets in designated financial 
institutions; waiver or reduction of bond of fiduciary 
officer. 

64.2-1413 

  
Article 2. Uniform Prudent Investor Act.  
26-45.3. Prudent investor rule. 64.2-781 
26-45.4. Standard of care; portfolio strategy; risk and 
return objectives. 

64.2-782 

26-45.5. Diversification by trustee. 64.2-783 
26-45.6. Duties at inception of trusteeship. 64.2-784 
26-45.7. Loyalty and impartiality. 64.2-785 
26-45.8. Investment costs. 64.2-786 
26-45.9. Reviewing compliance. 64.2-787 
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26-45.10. Delegation of investment and management 
functions. 

64.2-788 

26-45.11. Language invoking standard of Act. 64.2-789 
26-45.12. Application to existing trusts. 64.2-790 
26-45.13. Definition of terms. 64.2-780 
26-45.14. Uniformity of application and construction.  64.2-791 
  
CHAPTER 4. APPOINTMENT, QUALIFICATION, 
RESIGNATION, REMOVAL, ETC., OF 
FIDUCIARIES. 

 

26-46. Resignation by fiduciary of his trust. 64.2-1424 
26-46.1. Authority to qualify trustee; necessity for 
security; notice of qualification; qualification by less than 
all of trustees named. 

64.2-1400 

26-46.2. Jurisdiction for qualification of trustee; 
qualification and bond; when surety not required. 

64.2-1401 

26-46.3. Same; certain testamentary trustees and trustees 
generally. 

64.2-1401, 64.2-1402 

26-47. New fiduciary appointed when authority of former 
revoked. 

64.2-1404 

26-48. Court may appoint trustee in place of one dead, 
resigned, etc. 

64.2-1405 

26-49. Repealed Acts 2005, c. 935 
26-50. Notice required; certain substitutions validated. 64.2-1406 
26-51. Who to execute the trust until new trustee 
appointed. 

64.2-1407 

26-52. Courts of equity may exercise same powers. 64.2-1408 
26-53 through 26-55. Repealed Acts 2005, c. 935 
26-56. How securities transferred to successor. 64.2-1425 
26-57. Validation of substitutions of trustees made 
without sufficient notice to persons interested and 
validation of acts done by such substituted trustees. 

Deleted 

26-58. Trustee who is corporate stockholder or employee 
or counsel to noteholder not disqualified. 

64.2-1423 

  
CHAPTER 5. NONRESIDENT TRUSTEES, ETC.  
26-59. Nonresident fiduciaries. 64.2-1426 
26-60. How property of nonresident infant, incapacitated 
person, or other person under physical or mental disability 
transferred to foreign guardian, conservator or committee. 

64.2-1427 

26-61. Transfer of proceeds of sale of real estate of 
nonresident beneficiary to foreign guardian, etc. 

64.2-1428 

26-62. Notice and bond required prior to such transfer. 64.2-1429 
26-63. When bond may be dispensed with. 64.2-1430 
26-64, 26-65. Repealed Acts 2005, c. 935 
26-66. Sale of property and payment of proceeds to 64.2-1431 
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nonresident trustee. 
26-67. Discharge of resident guardian, committee, 
conservator or trustee, from liability.  

64.2-1432 

  
CHAPTER 6. CONSERVATORS OF PROPERTY OF 
ABSENTEES. 

 

26-68. Appointment of conservator; jurisdiction and 
procedure. 

64.2-2400 

26-68.1. Proceedings to sell property of absentee after 
failure to locate heirs. 

64.2-2401 

26-69. Bond; orders and decrees as to management of 
estate; support of dependents. 

64.2-2402 

26-70. Termination of conservatorship. 64.2-2403 
26-71. Expenses and compensation. 64.2-2404 
  
CHAPTER 7. UNIFORM POWER OF ATTORNEY 
ACT. 

 

Article 1. General Provisions.  
26-72. Short title. Deleted 
26-73. Definitions. 64.2-1600 
26-74. Applicability. 64.2-1601 
26-75. Power of attorney is durable. 64.2-1602 
26-76. Execution of power of attorney. 64.2-1603 
26-77. Validity of power of attorney. 64.2-1604 
26-78. Meaning and effect of power of attorney. 64.2-1605 
26-79. Nomination of conservator or guardian; relation of 
agent to court-appointed fiduciary. 

64.2-1606 

26-80. When power of attorney effective. 64.2-1607 
26-81. Termination of power of attorney or agent's 
authority. 

64.2-1608 

26-82. Coagents and successor agents. 64.2-1609 
26-83. Reimbursement and compensation of agent. 64.2-1610 
26-84. Agent's acceptance. 64.2-1611 
26-85. Agent's duties. 64.2-1612 
26-86. Exoneration of agent. 64.2-1613 
26-87. Judicial relief. 64.2-1614 
26-88. Agent's liability. 64.2-1615 
26-89. Agent's resignation; notice. 64.2-1616 
26-90. Acceptance of and reliance upon acknowledged 
power of attorney. 

64.2-1617 

26-91. Liability for refusal to accept acknowledged power 
of attorney. 

64.2-1618 

26-92. Principles of law and equity. 64.2-1619 
26-93. Laws applicable to financial institutions and 
entities. 

64.2-1620 

26-94. Remedies under other law. 64.2-1621 
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Article 2. Authority.  
26-95. Authority that requires specific grant; grant of 
general authority. 

64.2-1622 

26-96. Incorporation of authority. 64.2-1623 
26-97. Construction of authority generally. 64.2-1624 
26-98. Real property. 64.2-1625 
26-99. Tangible personal property. 64.2-1626 
26-100. Stocks and bonds. 64.2-1627 
26-101. Commodities and options. 64.2-1628 
26-102. Banks and other financial institutions. 64.2-1629 
26-103. Operation of entity or business. 64.2-1630 
26-104. Insurance and annuities. 64.2-1631 
26-105. Estates, trusts, and other beneficial interests. 64.2-1632 
26-106. Claims and litigation. 64.2-1633 
26-107. Personal and family maintenance. 64.2-1634 
26-108. Benefits from governmental programs or civil or 
military service. 

64.2-1635 

26-109. Retirement plans. 64.2-1636 
26-110. Taxes. 64.2-1637 
26-111. Gifts. 64.2-1638 
  
Article 3. Statutory Forms.  
26-112. [Reserved.] Deleted 
26-113. Agent's certification. 64.2-1639 
  
Article 4. Miscellaneous Provisions.  
26-114. Uniformity of application and construction. 64.2-1640 
26-115. Relation to Electronic Signatures in Global and 
National Commerce Act. 

64.2-1641 

26-116. Effect on existing powers of attorney. 64.2-1642 
  
TITLE 31.  
CHAPTER 1. NATURAL AND TESTAMENTARY 
GUARDIANS. 

 

31-1. Natural guardians. 64.2-1700 
31-2. Testamentary guardians. 64.2-1701 
31-3. When appointments void. 64.2-1701 
  
CHAPTER 2. APPOINTMENT OF GUARDIAN BY 
COURT OR CLERK. 

 

31-4. Jurisdiction of appointments. 64.2-1702 
31-5. How appointments made. 64.2-1703 
31-6. Guardians to give bond; surety thereon. 64.2-1704 
31-6.1. Redetermination of guardian's bond. 64.2-1705 
31-7. When court may appoint temporary guardians; bond; 64.2-1706 
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powers and duties. 
  
CHAPTER 3. CUSTODY AND CARE OF WARD 
AND ESTATE. 

 

31-8. Custody, care and education of wards; ward's estate. 64.2-1800 
31-8.1. Parental duty of support. 64.2-1801 
31-8.2. Same; limited authority of commissioner of 
accounts. 

64.2-1802 

31-9. Termination of guardianship. 64.2-1803 
31-10 through 31-13. Repealed Acts 1999, c. 16 
31-14. Powers of courts over guardians. 64.2-1804 
31-14.1. Powers of guardian. 64.2-1805 
31-15 through 31-18. Repealed Acts 2011, c. 113 
31-18.1. Transition rule. 64.2-1806 
  
CHAPTER 4. GIFTS OF SECURITIES TO MINORS.  
31-19 through 31-25. Repealed Acts 1958, c. 557 
  
CHAPTER 5. UNIFORM GIFTS TO MINORS ACT.  
31-26 through 31-36. Repealed Acts 1988, c. 516 
  
CHAPTER 6. VIRGINIA UNIFORM TRANSFERS 
TO MINORS ACT. 

 

31-37. Definitions. 64.2-1900 
31-38. Scope and jurisdiction. 64.2-1901 
31-39. Nomination of custodian. 64.2-1902 
31-40. Transfer by gift or exercise of power of 
appointment. 

64.2-1903 

31-41. Transfer authorized by will or trust. 64.2-1904 
31-42. Other transfer by fiduciary. 64.2-1905 
31-43. Transfer by obligor. 64.2-1906 
31-44. Receipt for custodial property. 64.2-1907 
31-45. Manner of creating custodial property and effecting 
transfer; designation of initial custodian; control. 

64.2-1908 

31-46. Single and joint custodians. 64.2-1909 
31-47. Validity and effect of transfer. 64.2-1910 
31-48. Care of custodial property; duties of custodian. 64.2-1911 
31-49. Powers of custodian. 64.2-1912 
31-50. Use of custodial property. 64.2-1913 
31-51. Custodian's expenses, compensation, and bond. 64.2-1914 
31-52. Exemption of third person from liability. 64.2-1915 
31-53. Liability to third persons. 64.2-1916 
31-54. Renunciation, resignation, death, or removal of 
custodian; designation of successor custodian. 

64.2-1917 

31-55. Accounting by and determination of liability of 
custodian. 

64.2-1918 
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31-56. Termination of custodianship. 64.2-1919 
31-57. Applicability. 64.2-1920 
31-58. Effect on existing custodianships. 64.2-1921 
31-59. Uniformity of application and construction; short 
title.  

64.2-1922 

  
TITLE 37.2.  
CHAPTER 10. GUARDIANSHIP AND 
CONSERVATORSHIP. 

 

Article 1. Appointment.  
37.2-1000. Definitions. 64.2-2000 
37.2-1001. Filing of petition; jurisdiction; instructions to 
be provided. 

64.2-2001 

37.2-1002. Who may file petition; contents. 64.2-2002 
37.2-1003. Appointment of guardian ad litem. 64.2-2003 
37.2-1004. Notice of hearing; jurisdictional. 64.2-2004 
37.2-1005. Evaluation report. 64.2-2005 
37.2-1006. Counsel for respondent. 64.2-2006 
37.2-1007. Hearing on petition to appoint. 64.2-2007 
37.2-1008. Fees and costs. 64.2-2008 
37.2-1009. Court order of appointment; limited 
guardianships and conservatorships. 

64.2-2009 

37.2-1010. Eligibility for public guardian or conservator. 64.2-2010 
37.2-1011. Qualification of guardian or conservator; clerk 
to record order and issue certificate; reliance on 
certificate. 

64.2-2011 

37.2-1012. Petition for restoration, modification or 
termination; effects. 

64.2-2012 

37.2-1013. Standby guardianship or conservatorship for 
incapacitated persons. 

64.2-2013 

37.2-1014. Clerk to index findings of incapacity or 
restoration; notice to Commissioner, commissioner of 
accounts, Secretary of Board of Elections, and CCRE. 

64.2-2014 

37.2-1015. When no guardian or conservator appointed 
within one month of adjudication. 

64.2-2015 

37.2-1016. Trustees for incapacitated ex-service persons 
and their beneficiaries. 

64.2-2016 

37.2-1017. Payments from U.S. Department of Veterans 
Affairs. 

64.2-2017 

37.2-1018. Repealed Acts 2010, cc. 455 
& 632 

  
Article 2. Powers, Duties and Liabilities.  
37.2-1019. Taking of bond by clerk of court. 64.2-2018 
37.2-1020. Duties and powers of guardian. 64.2-2019 
37.2-1021. Annual reports by guardians. 64.2-2020 
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37.2-1022. General duties and liabilities of conservator. 64.2-2021 
37.2-1023. Management powers and duties of conservator. 64.2-2022 
37.2-1024. Estate planning. 64.2-2023 
37.2-1025. Taking possession of incapacitated person's 
estate and suits relative thereto; retaining for his own debt. 

64.2-2024 

37.2-1026. Fiduciary to prosecute and defend. 64.2-2025 
37.2-1027. Surrender of incapacitated person's estate. 64.2-2026 
37.2-1028. Surrender of incapacitated person's estate not 
limited by provisions relating to expenses. 

64.2-2027 

37.2-1029. Department to be notified in certain cases. 64.2-2028 
37.2-1030. Application to guardians and conservators 
appointed pursuant to § 37.2-1047. 

64.2-20 

  
CHAPTER 10.1. UNIFORM ADULT 
GUARDIANSHIP AND PROTECTIVE 
PROCEEDINGS JURISDICTION ACT. 

 

Article 1. General Provisions.  
37.2-1031. Short title. Deleted 
37.2-1032. Definitions. 64.2-2100 
37.2-1033. International application of Act. 64.2-2101 
37.2-1034. Communication between courts. 64.2-2102 
37.2-1035. Cooperation between courts. 64.2-2103 
37.2-1036. Taking testimony in another state. 64.2-2104 
  
Article 2. Jurisdiction.  
37.2-1037. Definitions; significant connection factors. 64.2-2105 
37.2-1038. Exclusive basis. 64.2-2106 
37.2-1039. Jurisdiction. 64.2-2107 
37.2-1040. Special jurisdiction. 64.2-2108 
37.2-1041. Exclusive and continuing jurisdiction. 64.2-2109 
37.2-1042. Appropriate forum. 64.2-2110 
37.2-1043. Jurisdiction declined by reason of conduct. 64.2-2111 
37.2-1044. Notice of proceeding. 64.2-2112 
37.2-1045. Proceedings in more than one state. 64.2-2113 
  
Article 3. Transfer of Guardianship or 
Conservatorship. 

 

37.2-1046. Transfer of guardianship or conservatorship to 
another state. 

64.2-2114 

37.2-1047. Accepting guardianship or conservatorship 
transferred from another state. 

64.2-2115 

  
Article 4. Registration and Recognition of Orders from 
Other States. 

 

37.2-1048. Registration of guardianship orders. 64.2-2116 
37.2-1049. Registration of protective orders. 64.2-2117 
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37.2-1050. Effect of registration. 64.2-2118 
  
Article 5. Miscellaneous Provisions.  
37.2-1051. Uniformity of application and construction. 64.2-2119 
37.2-1052. Relation to electronic signatures in global and 
national commerce act. 

64.2-2120 

  
TITLE 55.  
CHAPTER 2.1. UNIFORM CUSTODIAL TRUST 
ACT. 

 

55-34.1. Definitions. 64.2-900 
55-34.2. Custodial trust; creation and termination; general 
provisions. 

64.2-901 

55-34.3. Custodial trustee for future payment or transfer. 64.2-902 
55-34.4. Form and effect of receipt and acceptance by 
custodial trustee; jurisdiction. 

64.2-903 

55-34.5. Transfer to custodial trustee by fiduciary or 
obligor; facility of payment. 

64.2-904 

55-34.6. Multiple beneficiaries; separate custodial trusts; 
survivorship. 

64.2-905 

55-34.7. General duties of custodial trustee. 64.2-906 
55-34.8. General powers of custodial trustee. 64.2-907 
55-34.9. Use of custodial trust property. 64.2-908 
55-34.10. Determination of incapacity; effect. 64.2-909 
55-34.11. Exemption of third person from liability. 64.2-910 
55-34.12. Liability to third person; exceptions. 64.2-911 
55-34.13. Declination, resignation, incapacity, death, or 
removal of custodial trustee; designation of successor. 

64.2-912 

55-34.14. Expenses, compensation, and bond of custodial 
trustee. 

64.2-913 

55-34.15. Reporting and accounting by custodial trustee; 
determination of liability. 

64.2-914 

55-34.16. Limitations of action against custodial trustee. 64.2-915 
55-34.17. Distribution on termination. 64.2-916 
55-34.18. Methods and forms for creating custodial trusts. 64.2-917 
55-34.19. Applicable law.  64.2-918 
  
CHAPTER 15. APPORTIONMENT OF MONEYS; 
MANAGEMENT OF INSTITUTIONAL FUNDS. 

 

Article 1.2. Uniform Prudent Management of 
Institutional Funds Act. 

 

55-268.11. Short title. Deleted 
55-268.12. Definitions. 64.2-1100 
55-268.13. Standard of conduct in managing and investing 
institutional fund. 

64.2-1101 

55-268.14. Appropriation for expenditure or accumulation 64.2-1102 
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of endowment fund; rules of construction. 
55-268.15. Delegation of management and investment 
functions. 

64.2-1103 

55-268.16. Release or modification of restrictions on 
management, investment, or purpose. 

64.2-1104 

55-268.17. Reviewing compliance. 64.2-1105 
55-268.18. Application to existing institutional funds. 64.2-1106 
55-268.19. Relation to Electronic Signatures in Global and 
National Commerce Act. 

64.2-1107 

55-268.20. Uniformity of application and construction. 64.2-1108 
  
CHAPTER 15.1. UNIFORM PRINCIPAL AND 
INCOME ACT. 

 

Article 1. Definitions and Fiduciary Duties.  
55-277.1. Short title. Deleted 
55-277.2. Definitions. 64.2-1000 
55-277.3. Fiduciary duties; general principles. 64.2-1001 
55-277.4. Fiduciary's power to adjust. 64.2-1002 
55-277.4:1. Total return unitrust. 64.2-1003 
  
Article 2. Decedent's Estate or Terminating Income 
Interest. 

 

55-277.5. Determination and distribution of net income. 64.2-1004 
55-277.6. Distribution to residuary and remainder 
beneficiaries. 

64.2-1005 

  
Article 3. Apportionment at Beginning and End of 
Income Interest. 

 

55-277.7. When right to income begins and ends. 64.2-1006 
55-277.8. Apportionment of receipts and disbursements 
when decedent dies or income interest begins. 

64.2-1007 

55-277.9. Apportionment when income interest ends. 64.2-1008 
  
Article 4. Allocation of Receipts During 
Administration of Trust. 

 

Part 1. Receipts from Entities.  
55-277.10. Character of receipts. 64.2-1009 
55-277.11. Distribution from trust or estate. 64.2-1010 
55-277.12. Business and other activities conducted by 
trustee. 

64.2-1011 

  
Part 2. Receipts Not Normally Apportioned.  
55-277.13. Principal receipts. 64.2-1012 
55-277.14. Rental property. 64.2-1013 
55-277.15. Obligation to pay money. 64.2-1014 
55-277.16. Insurance policies and similar. 64.2-1015 
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Part 3. Receipts Normally Apportioned.  
55-277.17. Insubstantial allocations not required. 64.2-1016 
55-277.18. Deferred compensation, annuities, and similar 
payments. 

64.2-1017 

55-277.19. Liquidating asset. 64.2-1018 
55-277.20. Minerals, water, and other natural resources. 64.2-1019 
55-277.21. Timber. 64.2-1020 
55-277.22. Property not productive of income. 64.2-1021 
55-277.23. Derivatives and options. 64.2-1022 
55-277.24. Asset-backed securities. 64.2-1023 
  
Article 5. Allocation of Disbursements During 
Administration of Trust. 

 

55-277.25. Disbursements from income. 64.2-1024 
55-277.26. Disbursements from principal. 64.2-1025 
55-277.27. Transfers from income to principal for 
depreciation. 

64.2-1026 

55-277.28. Transfers from income to reimburse principal. 64.2-1027 
55-277.29. Income taxes. 64.2-1028 
55-277.30. Adjustments between principal and income 
because of taxes. 

64.2-1029 

  
Article 6. Miscellaneous Provisions.  
55-277.31. Expenses and receipts; nontrust estates. 64.2-1030 
55-277.32. Uniformity of application and construction. 64.2-1031 
55-277.33. Application of chapter to existing trusts 
decedent's estates and nontrust estates. 

64.2-1032 

  
CHAPTER 16. RELEASE OF POWERS OF 
APPOINTMENT. 

 

55-278. Definitions. 64.2-2700 
55-279. Right to release. 64.2-2701 
55-280. Manner of effecting release. 64.2-2702 
55-281. Release heretofore made. Deleted 
55-282. Right of release not exclusive. 64.2-2704 
55-283. Delivery of release or copy to person in 
possession or control of property. 

64.2-2703 

55-284. Recordation, etc., as notice to purchaser or 
mortgagee of property. 

64.2-2703 

55-285. Recordation in deed book; indexing; fee. 64.2-2703 
55-286. Release not invalid for failure to comply with 
either § 55-283 or § 55-284. 

64.2-2703 

55-286.1. Release as disclaimer. 64.2-2704 
55-286.2. Interaction with disclaimer rules.  64.2-2704 
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CHAPTER 22. ACTS BARRING PROPERTY 
RIGHTS. 

 

55-401. Definitions. 64.2-2500 
55-402. Slayers not to acquire property as result of 
slaying. 

64.2-2501 

55-403. Descent, distribution and statutory rights as 
survivor. 

64.2-2502 

55-404. Devise or legacy. 64.2-2502 
55-405. Concurrent ownership with survivorship. 64.2-2503 
55-406. Concurrent ownership without survivorship. 64.2-2503 
55-407. Reversions and vested remainders. 64.2-2504 
55-408. Interests dependent on survivorship or 
continuance of life. 

64.2-2505 

55-409. Contingent remainders and future interests. 64.2-2506 
55-410. Powers of appointment. 64.2-2507 
55-411. Proceeds of insurance and bona fide payment by 
insurance company or obligor. 

64.2-2508 

55-412. Persons acquiring from slayer protected. 64.2-2509 
55-413. Record determining slayer admissible. 64.2-2510 
55-414. Construction. 64.2-2511 
55-415. Uniform Simultaneous Death Act not applicable.  64.2-2511 
  
CHAPTER 31. UNIFORM TRUST CODE.  
Article 1. General Provisions and Definitions.  
55-541.01. Short title. Deleted 
55-541.02. Scope. 64.2-700 
55-541.03. Definitions. 64.2-701 
55-541.04. Knowledge. 64.2-702 
55-541.05. Default and mandatory rules. 64.2-703 
55-541.06. Common law of trusts; principles of equity. 64.2-704 
55-541.07. Governing law. 64.2-705 
55-541.08. Principal place of administration. 64.2-706 
55-541.09. Methods and waiver of notice. 64.2-707 
55-541.10. Others treated as qualified beneficiaries. 64.2-708 
55-541.11. Nonjudicial settlement agreements. 64.2-709 
  
Article 2. Judicial Proceedings.  
55-542.01. Role of court in administration of trust. 64.2-710 
55-542.02. Jurisdiction over trustee and beneficiary. 64.2-711 
55-542.03, 55-542.04. [Reserved.] Deleted 
55-542.05. Proceedings to appoint or remove trustees. 64.2-712 
55-542.06. Pleadings; parties; orders; notice. 64.2-713 
  
Article 3. Representation.  
55-543.01. Representation; basic effect. 64.2-714 
55-543.02. Representation by holder of general 64.2-715 
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testamentary power of appointment. 
55-543.03. Representation by fiduciaries and parents or 
other ancestors. 

64.2-716 

55-543.04. Representation by person having substantially 
identical interest. 

64.2-717 

55-543.05. Appointment of representative. 64.2-718 
  
Article 4. Creation, Validity, Modification, and 
Termination of Trust. 

 

55-544.01. Methods of creating trust. 64.2-719 
55-544.02. Requirements for creation. 64.2-720 
55-544.03. Trusts created in other jurisdictions. 64.2-721 
55-544.04. Trust purposes. 64.2-722 
55-544.05. Charitable purposes; enforcement. 64.2-723 
55-544.06. Creation of trust induced by fraud, duress, or 
undue influence. 

64.2-724 

55-544.07. Evidence of oral trust. 64.2-725 
55-544.08. Trust for care of animal. 64.2-726 
55-544.09. Noncharitable trust without ascertainable 
beneficiary. 

64.2-727 

55-544.10. Modification or termination of trust; 
proceedings for approval or disapproval. 

64.2-728 

55-544.11. Modification or termination of noncharitable 
irrevocable trust by consent. 

64.2-729 

55-544.12. Modification or termination because of 
unanticipated circumstances or inability to administer trust 
effectively. 

64.2-730 

55-544.13. Cy pres. 64.2-731 
55-544.14. Modification or termination of uneconomic 
trust. 

64.2-732 

55-544.15. Reformation to correct mistakes. 64.2-733 
55-544.16. Modification to achieve settlor's tax objectives. 64.2-734 
55-544.17. Combination and division of trusts. 64.2-735 
55-544.18. Amendment of trust where gift, etc., 
establishes private foundation or constitutes a charitable 
trust or a split-interest trust. 

64.2-736 

55-544.19. Distribution of income of trust which is a 
private foundation or a charitable trust; prohibitions as to 
such private foundation. 

64.2-737 

55-544.20. Prohibitions as to trust which is deemed a 
split-interest trust. 

64.2-738 

55-544.21. Application of §§ 55-544.19 and 55-544.20. 64.2-739 
55-544.22. Interpretation of references to Internal 
Revenue Code in §§ 55-544.18 through 55-544.21. 

64.2-740 

55-544.23. Powers of courts not impaired by §§ 55-544.18 
through 55-544.22; severability. 

64.2-741 
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Article 5. Creditor's Claims; Spendthrift and 
Discretionary Trusts. 

 

55-545.01. Rights of beneficiary's creditor or assignee. 64.2-742 
55-545.02. Spendthrift provision. 64.2-743 
55-545.03. Exceptions to spendthrift provision. 64.2-744 
55-545.03:1. Certain claims for reimbursement for public 
assistance. 

64.2-745 

55-545.04. Discretionary trusts; effect of standard. 64.2-746 
55-545.05. Creditor's claim against settlor. 64.2-747 
55-545.06. Overdue distribution. 64.2-748 
55-545.07. Personal obligations of trustee. 64.2-749 
  
Article 6. Revocable Trusts.  
55-546.01. Capacity of settlor of revocable trust. 64.2-750 
55-546.02. Revocation or amendment of revocable trust. 64.2-751 
55-546.03. Settlor's powers; powers of withdrawal. 64.2-752 
55-546.04. Limitation on action contesting validity of 
revocable trust; distribution of trust property. 

64.2-753 

  
Article 7. Office of Trustee.  
55-547.01. Accepting or declining trusteeship. 64.2-754 
55-547.02. Trustee's bond. 64.2-755 
55-547.03. Cotrustees. 64.2-756 
55-547.04. Vacancy in trusteeship; appointment of 
successor. 

64.2-757 

55-547.05. Resignation of trustee. 64.2-758 
55-547.06. Removal of trustee. 64.2-759 
55-547.07. Delivery of property by former trustee. 64.2-760 
55-547.08. Compensation of trustee. 64.2-761 
55-547.09. Reimbursement of expenses. 64.2-762 
  
Article 8. Duties and Powers of Trustee.  
55-548.01. Duty to administer trust and invest. 64.2-763 
55-548.02. Duty of loyalty. 64.2-764 
55-548.03. Impartiality. 64.2-765 
55-548.04. Prudent administration. 64.2-766 
55-548.05. Costs of administration. 64.2-767 
55-548.06. Trustee's skills. 64.2-768 
55-548.07. Delegation by trustee. 64.2-769 
55-548.08. Powers to direct. 64.2-770 
55-548.09. Control and protection of trust property. 64.2-771 
55-548.10. Recordkeeping and identification of trust 
property. 

64.2-772 

55-548.11. Enforcement and defense of claims. 64.2-773 
55-548.12. Collecting trust property. 64.2-774 
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55-548.13. Duty to inform and report. 64.2-775 
55-548.14. Discretionary powers; tax savings. 64.2-776 
55-548.15. General powers of trustee. 64.2-777 
55-548.16. Specific powers of trustee. 64.2-778 
55-548.17. Distribution upon termination. 64.2-779 
  
Article 9. [Reserved]. Deleted 
  
Article 10. Liability of Trustees and Rights of Persons 
Dealing with Trustee. 

 

55-550.01. Remedies for breach of trust. 64.2-792 
55-550.02. Damages for breach of trust. 64.2-793 
55-550.03. Damages in absence of breach. 64.2-794 
55-550.04. Attorneys' fees and costs. 64.2-795 
55-550.05. Limitation of action against trustee. 64.2-796 
55-550.06. Reliance on trust instrument. 64.2-797 
55-550.07. Event affecting administration or distribution. 64.2-798 
55-550.08. Exculpation of trustee. 64.2-799 
55-550.09. Beneficiary's consent, release, or ratification. 64.2-800 
55-550.10. Limitation on personal liability of trustee. 64.2-801 
55-550.11. Interest as general partner. 64.2-802 
55-550.12. Protection of person dealing with trustee. 64.2-803 
55-550.13. Certification of trust. 64.2-804 
  
Article 11. Miscellaneous Provisions.  
55-551.01. Uniformity of application and construction. 64.2-805 
55-551.02. Electronic records and signatures. 64.2-806 
55-551.03. Severability clause. 64.2-807 
55-551.04, 55-551.05. [Reserved.] Deleted 
55-551.06. Application to existing relationships. 64.2-808 
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